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Reo. Add: 18 Ground Floor, Bombay Cotton Mill, Dattaram Lad Marg, Kalachowky, Mumbai — 400033
Phone: 9969555777 Website: www.wol3d.com CIN: U741 10MTT1988PLCO49454

NOTICE

Notice is hereby given that the 36" Annual General Meeting of the members of WOL 3D
INDIA LIMITED will be held on Thursday the 12t September 2024 at the registered
office of the Company situated at No 18, Ground Floor, Bombay Cotton Mill Estate,
Dattaram Lad Marg, Kala Chowky, Mumbai- 400033 at 11.30 AM to transact the

following business

ORDINARY BUSINESS

1. To consider and adopt the Audited Balance Sheet as on 31%' March, 2024 and
Statement of Profit and Loss for the year ended on 31% March, 2024 together with
Directors' and Auditors' Report.

2. To appoint a Director in place of Shri Pradeep Jain who retires by rotation and is
eligible for reappointment.

3. To appoint the Auditor to hold office from the conclusion of this meeting until the
conclusion of the 38" Annual General Meeting.

By Order of the Board of Director

Place: Mumbai Rahul VV Chandalia
Date :20.08.2024 Chairman & Managing Director
DIN: 08384580

Registered Office

18, Ground Floor, Bombay Cotton Mill Estate,
Dattaram Lad Marg,Kala Chowky,

Mumbai -400033

CIN: U74110MH1988PLC049454

E-mail: accounts@wol3d.com

Tel, :9969555777
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Notes

1. A Member entitted to attend and vote at The Annual General Meeting
("Meeting/AGM") is entitled to appoint a proxy to attend and vote on a poll instead of
himselffherself and the proxy need not be a member of the Company. A person can
act as a proxy on behalf of members not exceeding 50 and holding in the aggregate
not more than 10% of the total share capital of the Company. However, A Member
holding more than 10%, of the total share capital of the Company carrying voting
rights may appoint a single person as proxy and such person shall not act as proxy
for any other person or member. The instrument appointing proxy in order to be valid
and effective should be lodged/deposited with the Company at its Registered Office
at least 48 (Forty-Eight) hours before the commencement of the Meeting.

2. All documents referred to in the accompanying notice is open for inspection at the
registered office of the Company on all working days, except Saturday between
11.00 a.m. to 1.00 p.m. prior to the date of AGM.

3. Shareholders are requested to give intimation with their Folio Numbers about the
changes in their addresses, if any, to the Company.
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Dear Members,

The Directors have the pleasure of submitting the 36" Annual Report together with
audited statements of account for the year ended 31% March, 2024.

(1) FINANCIAL RESULTS
(In lacs)
| PARTICULARS ' 2023-24 2022-23
Gross Income 4001.43 2413.38
Gross Profit before Depreciation and Tax 705.32 315.16
Depreciation 19.53 21.89
E;_ﬁt before Tax 685.79 293.27
Fet Profit 503.94 217.02
' Balance Brought Forward 242.39 225.37
| Restatement Adjustment 24.42 - B
Net Profit of Current Year 503.94 217.02
Bonus shares issued during the year < (200.00)
Balance Carried to Reserve & Surplus 770.74 242.39

(2)

The Company has an adequate Internal Financial Control System, commensurate with
the size, scale and complexity of its operations. No material changes and commitments
affecting the financial position of the Company occurred between the end of the financial
year and the date of this report..

OPERATIONS AND FUTURE PROSPECTS

Your company has performed satisfactorily during the year under consideration. Total
Income has reached Rs. 4001.43 lacs against Rs. 2413.38 lacs compared to the
previous year and net profit after tax stood at Rs 503.94 lacs against Rs. 217.02 lacs
compared to previous year.

As the production and the quality of the products have been stabilized, the Company is
putting its efforts aggressively to market the products in the existing market as well as
enter the new markets. Due to expansion in new range of 3D Printer and 3D pen, there
is positive impact on material manufacturing. The company focuses on increasing Team
Strength for growing demand of products., the Directors are hopeful of better
performance of the Company in the upcoming period.

The company aims to expand its sales channels and distribution network, particularly
focusing on e-commerce platforms. This expansion includes both domestic and
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(3)

(4)

(5)

(6)

international platforms. To support this initiative, the team will be augmented to handle
increased demand efficiently. _

While the company has been selling through various e-commerce platforms, it plans to
bolster its own e-commerce website for stronger control and presence. Additionally,
efforts will be directed towards increasing presence in retail format stores. Recognizing
the importance of product education, the company plans to participate in more
exhibitions and events to educate the market about its offerings.

With a growing acceptance of the product in the Indian market, there's a plan to expand
the product portfolio, introducing more items or SKUs.

The company aims to increase its presence in retail stores offering multi-brand products.
This expansion strategy will enhance visibility and accessibility to customers.
Recognizing the power of social media and influencers, the company plans to engage
more actively in these channels to generate positive word-of-mouth and brand
awareness. Significant investments will be made in marketing to enhance brand visibility
and reach a broader audience.

With the stabilization of production quality, the company plans to ramp up production
capacity to meet growing demand, both domestically and for export markets.

This expansion aligns with the increasing demand for the product and sets the stage for
further growth and market penetration.

Overall, the company's future strategy revolves around diversifying and strengthening
its sales channels, enhancing product education and portfolio, expanding retail

presence, leveraging digital marketing, and scaling production to meet growing demand
in both domestic and international markets.

DIVIDEND

With a view to conserve the resources of the Company, the Directors do not recommend
any dividend on the equity shares.

PUBLIC DEPOSITS

Your Company has not accepted any deposits from public within the meaning of Section
73 of the Companies Act, 2013 and the Companies (Acceptance of Deposits) Rules,
2014 as amended from time to time. Further details of money as on the end of financial
year, not considered as deposits is given elsewhere in this Annual Report.

NUMBER OF BOARD MEETINGS

During the year 08 Board Meetings were convened and held, The intervening gap
between the meetings was within the period prescribed under the Companies Act, 2013

DIRECTORS' RESPONSIBILITY STATEMENT

Pursuant to requirement under section 134(3)(c) of the Companies Act, 2013, with
respect to Directors’ Responsibility Statement, it is hereby confirmed that:
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(7)

(8)

« in the preparation of the Annual Accounts, the app}icai:_:-la a-:;c:c:_unting
standards had been followed along with proper explanation relating to
material departures;

. the Directors had selected such accounting policies and applied them
consistently and made judgements and estimates that are reasonable and
prudent so as to give a true and fair view of the state of affairs of the Company
as at the end of the financial year and of the Profit of the Company for that
period:

» the Directors had taken proper and sufficient care for the maintenance of
adequate accounting records in accordance with the provisions of the Act for
safeguarding the assets of the Company and for preventing and detecting
fraud and other irregularities,

« the Directors had prepared the annual accounts on a going concern basis;
and

« the Directors had devised proper systems to ensure compliance with the
provisions of all applicable laws and that such systems were adequate and
operating effectively.

AUDITORS

M/s A D V and Associates, Chartered Accountants (Firm Registration No
128045W) was appointed as Statutory Auditor of the Company on last Annual
General Meeting for one year. He has confirmed their eligibility and expressed
willingness to reappoint as Statutory Auditor of the Company. The necessary
resolution seeking your approval for appointment of statutory Auditor has been
incorporated in the notice convening the Annual General Meeting.

The Board has duly reviewed the statutory Auditors’ report on the Accounts. The
observations and comments, if any appearing in the auditors’ Report are self-
explanatory and do not call for any further explanation/clarification by the board
of director.

CHANGE IN BOARD OF DIRECTORS AND KMP

During the year, Ms. Shivangi Mahesh Mull, Ms. Kanan Mehta and Mr. Arvind
Biyani has resigned as Additional Director of the Company.

In order to augment diversity in the Board level skillset and experience, Mr. Keyur
Karia and Swati Jain appointed as Directors of the Company on 18" March 2024.
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(9) BONUS ISSUE

As a goodwill gesture, After completion of financial year 2023-24, Board ﬂf. Di_rectﬂrs
considering the available reserves and approved and recommended to capltahze Rg,
2,00,00,000/- and issue and allot 20,00,000 equity shares as bonus shares in the ratio
of 2 : 3 on 22™ April 2024.

(10) PARTICULARS OF LOAN, INVESTMENT AND GUARANTEE

The Company has neither given any loans or guarantees nor made investments covered
under the provisions of section 186 of the Companies Act, 2013.

(11) SIGNIFICANT MATERIAL ORDERS PASSED BY THE REGULATORS/COURTS

There are no significant material orders passed by the Regulators / Courts which would
impact the going concern status of the Company and its future operations.

(12) EXTRACT OF ANNUAL RETURN

Annual Return of the Company is available on the website of the Company.

(13) RELATED PARTY TRANSACTION

All related party transactions that were entered into during the financial year were on
arm's length basis and were in the ordinary course of the business. Hence particulars
are not require to give in prescribed Form AOQC-2.

(14) RISK EMENT

Board has laid down procedure about the development and implementation of risk
assessment and minimization procedure including identification of elements of risk.

(15) PARTICULARS OF CONSERVATION OF ENERGY, TEHNOLOGY ABOSORPTION
AND FOREIGN EXCHANGE EARNINGS AND OUTGO

The Company does not consume Energy in its business so matter of Energy
Congervation is not applicable to said Company. Company does not use any Technology
procured from outside Agency hence Technology Absorption does not applicable to the
Company. Company does not have any Export Earnings in the Financial Year 2023-24
hence particulars of Foreign Exchange not applicable to the Company.

(16) PARTICULAR OF EMPLOYEES

The information required pursuant to Section 197 read with rule 5 of the Companies
{(Appointment and Remuneration of Managerial Personnel) Rules, 2014 are not given as
none of the employees qualify for such disclosure.

(17) PREVENTION OF SEXUAL HARASSMENT AT WORKPLACE

As per the requirement of The Sexual Harassment of Women at Workplace (Pravention,
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(18)

Place
Date

Prohibition & Redressal) Act, 2013 and rules made thereunder, your Company has
constituted Internal Complaints Committee (ICC) which is responsible for redressal of
complaints related to sexual harassment. During the year under review, there were no
complaints pertaining to sexual harassment.

ACKNOWLEDGEMENT

Your Directors express their sincere thanks to the Cenfral & State Governments,
Financial Institutions and Commercial Banks for their continued support and confidence
in the Company.

The Directors hereby place on record their appreciation for the dedicated efforts put by
the employees at all levels.

By Order of the Board of Director

: Mumbai Rahul V Chandalia
: 20.08.2024 Chairman
DIN: 08384580
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Independent Anditor's Report
To The Members of WOL 3D India Limited

Report on the Audit of the Financial Statements

Opinion
We have audited the accompanying Financial Statements of Wol 3D India Limited (“the Company™),
which comprise the Balance Sheet as at March 31, 2024, the Stalement of Profil and Loss and the

Statement of Cash Flows for the vear ended on that date, and a summary of the significant accounting
policies and other explanatory information (hereinafler referred to as “the Financial Statements™).

In our opinion and (o the best of our information and according to the explanations given 1o us, the
aforesaid Financial Statemenis give the information required by the Companies Act, 2013 (“the Aci™)
ini the manner so reguired and give a true and fair view in conformity with the Accounting Standards
prescribed (AS) under section 133 of the Act and other accounting principles generally accepted in
India, of the state of affairs of the Company as at March 31, 2024, and its profit and other
comprehensive income and its cash flows for the vear ended on that date.

Basis for opinien

We conducted our audit of the Financial Statements in accordance with the Standards on Auditing
specified under section 143(10) of the Act (SAs). Our responsibilities under those Standands are
further deseribed in the Auditor's Responsibilities for the Audil of the Financial Stalemenis section of
our report. We are independent of the Company in accordance with the Code of Ethics issued by the
lnstitute of Chartered Accountants of India (ICAI) together with the independence requirements that
are relevant to our audit of the Financial Staterents under the provisions of the Act and the Rules
mude there under. and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the ICAI’s Code of Ethics. We believe that the audit evidence we have obinined is
sufficient and appropriale to provide a basis for our audit opinion on the Financial Stiements.



Information Other than the Financial Statements and Auditor's Heport Thereon

The Company’s Board ol Directors is responsible for the preparation of the other information. The
other information comprises the information included in the Management [Nacussion and Analysis,
Board’s Report including Annexures to Board's Report, Business Responsibility Report, Corporate
Governance and Sharcholder’s Information, bul does not include the Financial Statements and our
auditor's report thercon.

Our opinion on the Financial Statements does not cover the other information and we do not express
any form of assurance conclusion thereon,

In connection with our audit of the Financial Statements, our responsibility is to read the other
information and, in doing so, consider whether the ather information is materially inconsistent with
the Financial Statements or our knowledge obtained during the course of our audit or otherwise
appears 1o be materially misstated.

If. based on the work we have performed, we conclude that there is a material misstatemnent of this
other information. we are required to report that fact. We have nothing to report in this regard.

Management's Responsibility for the Financial Statements

The Company's Board of Directors is responsible for the matters stated in section 134(5) of the Act
with respect to the preparstion of these Financial Statements that give a true and fair view of the
financial position, financial performance and cash flows of the Company in accordance with the AS
and other accounting principles generally accepted in India. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding the assets of the Company and for preventing and detecting frauds and other
iregularities; selection and application of appropriate accounting policies: making judgments and
estimates that are reasonable and prudent; and design. implementation and mainienance of adequate
internal financial controls, that were operating effectively for ensuring the accuracy and completeness
of the accounting records, relevant to the preparation and presentation of the Financial Staterments that
give a true and fair view and are free from material misstatement, whether due 1o fraud or emor.

In preparing the Financial Statements, management is responsible for assessing the Company's ability
{0 comtinue as & going concem, disclosing. as applicable, matters related to going concern and using
the going concern basis of accounting unless management either iniends 1o liquidate the Company or
1o cease operations, or has no realistic alternative but 1o do 5o,

The Board of Directors are responsible for overseeing the Company’s financial FEPOnG Process.
Auditor's Respoasibilities for the Audit of the Financial Statements

Our objectives are 10 obtain reasonable assurance about whether the Financial Statements as a whole
are free from material misstatement, whether due to fraud o error, and o issue an auditor’s report that
includes our opinion, Reasonable assurance is a high level of assurance, but is not a guarantee that an
sudit conducted in sccordance with SAs will always deétect material misstateinent when it eslsts
Misstalements can arise from fraud or ermor and arc considered material if, individually or in the
aggregate, they could reasonably be expected 1o influence the cconomic decisions of users inken on
the basis of these Financial Statements.




As pant of an audit in accordance
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* Evaluate the appropriateness of accountin ici reasonableness of account
_ 2 policies used and the i
estimates and related disclosures made by management. ! -

* Evaluate the overall presentation, structure and content of the Financial Statements, including the
disclosures, and whether the Financial Statements represent the underlying transactions and events
in & manner that achicves fair presentation.

We consider quantitative materiality and qualitative factors in (i) planning the scope of our audit work
and in evaluating the results of our work; and (i) to evaluate the effect of any identified missiatements
in the Financial Statements.

We communicate with those charged with governance regarding, among other matters, the planned

scope and timing of the audit und significant audit findings, including any significant deficiencies in
internal control that we identify during our audi.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and 1o communicate with them all relationships and
other matters that may reasonably be thought 1o bear on our independence, and where applicable.
related safepunrds.

From the matters communicated with those charged with governance, we detormine those mutters thal
were of most significance in the mudit of the Financial Statements of the current period and are
therefore the key audit matters. We describe these matters in our auditor's report unless law o
regulation precludes public disclosure about the matter or when, in extremely are circumstances, we
determine thiat & matter should not be communicated in our report because the adverse consequences

of doing so would reasonably be expected 1o outweigh the public interest benelits of such
communication.
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With respect to the other matters 1o be included in the Auditor’s Repont in accordance with
the  requirements  of  section  197(16) of the Act, a8 amended:
In our opinion and 1o the best of our information and according to the explanations given 1o

us, the remuneration paid by the Company 1o its directors during the year is in accordance
with the provisions of section 197 of the Act.

h) With respect 1o the other matters to be included in the Auditor’s Report in accordance with

Rule 11 of the Companies (Audit and Auditors) Rules, 2014, a5 amended in our opinion and
1o the best of our information and according to the explanations given to us:

1) The Company has disclosed the impact of pending fitigations on its financial position in
its Financial Statements.

i) The Company has made provision, as required under the applicable law or aceounting
standards, for material foreseesble losses, il any, on long-term contracts.

iil) There were no smounts which were required to be transferred 10 the Investor Fducation
and Protection Fund by the Company.

iv) (a) The management has represented that, 1o the best of its knowledge and beliel, other
than as disclosed in the notes to the accounts, no Tunds have been advanced or loaned o
invested (gither from borrowed funds or share premium or sny olher sources or kind of
fundsj by the company 10 or in any other persords) or entity(les), including forelgn
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other persons or entities identi
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company (*Ultimate Beneficiaries”
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whth h:- i g pem 5) or entity(ies), including foreign entities (“Funding Parties”).
t erstanding. whether recorded in writing of otherwise, that the company shall,

whether. directly or indirectly. lend or invesl in olher persons oFf entities identified in amY

manner whatsoever by or on behalf of the Funding Party (11 iirmate Bencficiaries™) OF

provide any guarantee, security or the like on

(¢) Based on audit procedures which we considered reasonable and appropriste in the

Circumsiances. nothing has come 10 their notice that has ca
representations under sub-clause (2} and (b) contai i

as not declared of paid any dividend during the year.
has not used

v} The company h
luded test checks, the Company

vi) Based on our examination which ine

mpanies (Auditor’s Report) Order.
143(11) of the Act, we Bive in “An

4 of the Order-

2) As required bY the Co
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matters specified in paragraphs3 and
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Contirals

the i pany s responsible for extablishing and maintaining internal
Company considering the ntemal control over financial reporfing criferia established by the
Audit of Internal Finmﬁﬂmm“] components of internal control stated in the Guidance Mote on
Accountants of Indi Controls over Financial Reporting issued by the Institute of Chartered
adequate: insernay : T"Ef responsibilities include the design, implementation and mainterance of
efficient. conduct i:lmj"" “‘_‘““’“'5 _“"lII were operating effectively for ensuring the orderly and
e 2 ol business. include in adherence to respective company's policies, the
saleguarding of its assets, the prevention and detection of frauds and errors, the accuracy and

mmplef of the accounting records, and the timely preparation of reliable financial information.
as required under the Companies Act, 2013,

Auditor's Responasibility

Our responsibility is 1o express an opinion on the internal financial controls over financial reporting of
the Company based on our audit. We conducted our audit in accordanee with the Guidance Note on
Audit of Internal Financial Controls Over Financial Reporting (the “Guidance Note™) issued by the
Institute of Chartered Accountants of India and the Standards on Auditing prescribed under Section
143(10) of the Companies Act, 2013, to the extent applicable 1o an audit of internal financial controls.
T'l'mﬂ:su.nﬁnﬂsmﬂﬂquﬁdmneNmemquircﬂ!aimmmpiywﬂhcﬂﬁca]rﬂquimnﬂn:mdptm
mwhwﬂ&mmilmmfmunahlcmmatmutwmﬁadmm:inm financial
controls over financial reporting was established and maintained and if such controls operated
effectively in all material respects.

Owr audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial conirols system over financial reporting and their operating cflectiveness. Our audit of
internal financial controls over financial reporting included obtaining an understanding of internal
financial cantrols over financial reporting, assessing the risk that a malerial weakness exists. and
testing and evaluating the design and operating effectiveness of intemal control based on the assessed
nisk.

The procedures selected depend on the auditor’s judgement, including the assessment of the risks of
material misstatement of the Financial Statements, whether due to fraud or error,

We believe that the audit evidence we have obtained, is sulTicient and approprinte o provide o basis

for our audit opinion on the internal financial controls system over finuncial reporting of the
Company.

Meaning of Internal Financial Controls over Financigl Reporting

A company’s internal financial control over financial reporting Is o process designed 0 provide
reasonable assurance regarding the reliability of financinl reporting and the preparution of Financial
Statements for external purposes in accordance with generally accepled accounting principles. A
company’s intemal financial contrel over financial reporting includes those policles and procedures

Ak [Reiiolsy, N
Q/ \w
</

& ﬂ.
ERN:128045W

n



(1) Perain o the g

the trANSACtions and dismoc: OF records thy ; —

transactions are ma;h :“3 of the assets ;I;al,]l;c“;nmm I, dccuralely and fairly reflect
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. % of the company's esers Ihu“::,::n:y detection of unauthorised acquisition,

o ve & material cffect on the Financial

possibiity of collusion o iy 1ons of internal financial controls over financial reporting, including the

error of fraud may occur WTBITIJ; mml override of controls, material misstatements due (o

Also, project .
mmsm: ;‘:'5 of any Ew“ﬂ‘ﬂﬂ of the internal financial controls over financial reporting 1o future
Ject 1o the risk that the internal financial control over financial reporting may becomc

i 4
nadequate because of changes in conditions, ot that the degree of compliance with the palicies of
procedures may deteriorate.

Opinion

We have audited the internal financial controls with reference 1o financial statements of Wol 3D
India Limited (“the Company”) as of 31 March 2024 in conjunction with our audit of the financial
statements of the Company as at and for the year ended on that date, In our opinion, the Company his.
in all material respects, adequate internal financial controls with reference 1o financial statements and
such internal financial controls were operating effectively as at 31 March 2024, based on the internal
financial ‘controls with reference to financial statements criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of

Internal Financial Controls Over Financial Reporting issued by the Instifute of Chartered Accounants
of India

For ADV & ASSOCIATES
Chartered Accounlants
Firm Registration number: 128045W

J-ﬁ‘t{' .

Praiik Kabra

Partner

Membership number: 61 1401
UDIN: 2461 1401 BKCLCITHES
Place: Mumbai

Date: 20* August, 2024
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i) Inrespect of the Company’s Property
& ; y's ; + Plant and Equipment's and Intangible Assets
a - According to the information and explanations given 1o s, the Compan
: y has

situation of fixed assets; g full particulars, including quantitative details and

] g ae

2. The Company has maintained proper records showing full pariiculars of intangible

(h)  The Fixed Assets have been physically verified by the management 1m A phased
manner which, in our opinion, is reasonable having regard to the size of the company
and nature of its assets. Pursuant to the program, portion of the fixed asset has been

physically verified by the management during the year and no material discrepanics

hetween the book's records and the physical fixed nssets have been noticed.

According to the information and explanations given o us and on the basis of our

examination of the records of the Company. the company does not have any immaovahle
v. Accordingly, the requirements under paragraph 3(iYc) of the Order 8¢ nos

applicable to the Company I -
(di  The Company has not revalued any of its Property, Plant and Exquipment {ineliding

right-of-use assets) and intangible assets during the year.

(¢)  According to the information and explanations given to us and on the basis of our

cxamination of the records of the Company, the company dnc!h 8 ey of the
immovable propery. Accordingly, the requirements under paragrap ]
Order are 1ot applicable to the Company.

(cl

by the management during the yedar. In our

The inventory has been physically verified o
N -nion, the frequency of such verification is reasonable and mumdwc! and mm.
A . e No discrepancies Were noticed on verification

management : :
e stocks and the book records that were 10% or mare in the aggregate for

it}

between the physical
Iy class of inventary.
bi m;;’;mﬂmmwmgmmmmmmmdwmmm
manw&.mwhummummwﬂa!mmfmdﬂw
mmmwmﬁdmemmwnhw.memﬂW
mﬂ:ebnﬁufsemfufmrrmﬁsm ,mmhﬁdmﬂiﬂmmtrnmﬂﬂm
it applicatile.

mcunwwhasnntp'mmd
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Cmnhim.lﬂﬂ.mm.rmw under clause (iil) (a) to
(1) of the order is not applicable to the Company.

iv) In our opinion and according 1o the information and explanations given to us, the Company has
complied with the provisions of Sections 185 and 186 of the At in respect of grant of loans,

making investments and providing guaranices and securities, as applicable.




P'Wiiﬁlo{ugmhm“:;ﬂ of the sctivities of the company and
L IM}}

vil) - ; .
According 1o the information and explanations o -
@iven 1o us, in respect of statutory dues:

of the books of acc “““Ph;;mlimmm;ﬂmhmn,w -

undisputed statutory d records, the Company has generally been regular in depositing

matenial stalutory h‘ M|mTH.MIﬂ5ﬂ1tﬁmT’;u: other
dues applicable 1o it with the appropriate authoriti any

::Am:::‘w'ﬂmwwlmmmmmﬁ
respect above were in arrears as at March 31, 2024 for a period of more than six
months from the date on when they become payable.

C}MW&NMﬂW§MWMMmmMnFMM
Mnfmmdmnmﬂmdmdmm:mmwmhw
suthorities on account of any dispute except below:

(Rs. In lakhs)
Name of the statute | Nature of Amount Forum where
_ﬁeﬁ-u  dispute is pending

—IninntTnA:l._luTDS _._I.Ijl_ = _-_'_-_-__|

— _— E——

Vil ) ﬁmﬁn&mﬁ:mfaﬂnmﬂ:ﬁlﬂiﬂﬁﬂmmumdmﬂ:bﬁisofm

mﬁﬂmdﬁmﬁd&cm.ﬂtCmyhﬁmmﬂﬂmdwmmudm
mnhmmwrmmﬂnhmhhmhnrminm:mmﬂm
mmwmlﬁluMMWw.

i) f:llnmtnpiﬁnnmdmdhgmutinﬁumﬁimmﬂn&plﬂimgimmw.w(‘mlpm

financial institution or government oF 2Ly government guthority,

fc ) In our opinion, mdmdhmmﬂ:infumnionmdupwimgimmus.lmmm
hn:hnmqﬂad.mmmmklbniu. hﬂnwnpmhwhkhdnymmm

{d} According 10 the information and explanations given 10 U, and the procedures performed by
us, and on an overall examination of the financial statements of the Company. funds raised on
Mmuhmwmm.mmmwmmmrmmwwm the
Company.

{e) According 1o the information and explanations given 10 us and on an overall examination of
the financial statements of the Company, does not have msuhidhq.miurwjnhl venture.
Accordingly, clause 5(ix) (e} of the Order is nol appheable.




() According to the information and cxplanations given to us and on an overnll examination of
the financial statements of the Company. does not have any subsidiary, associate of jomnl venture.
Accordingly, clause 3(ix) (1) of the Order is not applicable

x) (a) The Company has not raised any moneys by way of initial public offer or further public ofTer
(including debt instruments), Accordingly. clause 3(x) (a) of the COrder is not applicable
(b) According to the information and explanations given to us and on the hasix of our examination
of the records of the Company, the Company has not made any preferential allotment or private
placement of shares or fully or partly convertible debentures during the year. Accordingly. clause

3(x) (b) of the Order 15 not applicable.

xi) (a) Based upon the audit procedures performed and the information and explanations given by
the management, we report that no fraud by the Company or on the Company by its officers or
employees has been noticed or reported during the year,

{b) No report under sub-section (12) of section 143 of the Companies Act has been filed in
Form ADT-4 as prescribed under rule 13 of Companies (Audit and Auditors) Rules, 2014 with
the Central Government, during the vear and upto the date of this report.

(¢} According 1o the information and explanations given to us, vigil mechanism is nol applicable
to the Company during the vear. Accordingly, clause 3(xi) (c) ol the Order is not applicable.

xi1) The Company 15 not a Nidhi Comparny and hence reporting under claose 3 (xii) of the Order is not
applicable to the Company.

wiii) In our opinion, all transactions with the related parties are in compliance with section 177 and
188 of Companies Act. 2013 and the details have been disclosed in the Financial Statements as
required by the applicable accounting standards.

siv)ln our opinion and according to the information and explanations given o us, the Company is not
required to have an internal audit system and hence reporting under clause 3 (xiv) (a) and (b) of
the Order is not applicable 1o the Company.

x¥) In our opinion and sccording to the information and explanations given to us, the Company has
not entered into any non-cash trnsactions with its directors or persons connected 1o its direclors
and hence, provisions of Section 192 of the Companics Act, 2013 are not applicable to the

Company.

xvij{a)n our opinion, the Company is not required to be registered under section 43-1A of the
Reserve Bank of India Act. 1934, Hence, reporting under clause 3{xvi)a) of the Order is nol
applicable.
{b) The Company has nol conducted non-banking financial / housing finunce activities during the
year. Accordingly, the reporting under Clause 3{xvi)(b) of the Order is not applicable to the
Comipany,
(c) The Company is not a Core Investment Company (CIC) as defined in the regulations made by
the Reserve Bank of India. Accordingly, the reporting under Clause 3(xvi) (o) of the Order is no
applicable 1o the Company.
(d) In our opinion, there is no Group Company and accordingly reporting under clsie Mxvidid)
of the Order is not applicable. Q) ‘\’:-'.'{w*ti‘g
</ Y
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incurred :
immediatel odi : cash losses during the financial year covered .
y preceding financial year. covered by our audit and the

xviii) There has been resignation of
sonidAoeation “ .rcmgna%;ml of the statutory auditors during the year and we have taken into
derat ¢ issues, objections or coneerns raised by the outgoing auditors.

xix) On t : ) ) .

o e it st o S S

our knowledge of the Board of [I;:e:hﬂ Wbriin st mpom—y
e avidence : s — r““‘ and M_ﬂﬂ!b?-ﬂmm plans and based on our examination of

_ pporting the assumptions, nothing has come o our ottention, which causes U fo

believe that any material unceriainty exists as on (he date of the audit report indicating that
Company is not capable of meeting its liabilities existing at the date of balance sheel as and when
they fall due within a period of one year from the balance sheet date. We, however, stale that this

assurance as to the future viability of the Company. We further state that our reporting 15

hased on the facts up 10 the date of the audit report and we neither give any guaraniee nor any

assurance that all liabilities falling due within a period of one year from the palance sheet date.

will get discharged by the Company as and when they fall due.

2013 not applicable 10 the

xx) The pmvis.ion of sub-section (5) of Section 135 of the Companies Act
) (a) and 3(xx) (b) of the (Order are not applicable.

company. Accordingly. clauses 3(xx
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" WOL D INDIA LIMTTED
(FORMERLY KNOWN AS WOL 3D INDIA FRIVATE LIMITED)
(CIN § UT4110MH 1 98KPLCO40454)

18, Ground flaor, EUMM}' Cotton Mill Extale, Dattaram Iad Marp, Kalschowky, Mumhll. Maharashira - MHMJ

Statement of Profit & Loss for the year ended 315t March, 2024

Particulars

Nale
Nk,

L Revenue from Operations
1O Bncomes

L Totul Income

IV Expenses

Cost of Haw Materials Consumed
Purchases of stock 11 Trade
Change in Inventorics

Emplovee Benclits Expenses
Finance Cosls

Deprecistion

Mher Expenses

v Taolal Fypenses

V. .Frofit before Excoptional Items & Tax
VI Excoptianal lems
IX.Profit before fax

X.Tax Expense
a.CarremTax

b Earlear Year Tax

¢. Deffered Tax Eapenses

1L Profit from Discontinuing Operalions

X111. Tax Expense of Discontinuing Operations

WIY Profit frem Miscontinuing Operations after Tax
XV.Profit fur the period

¥V| Esrnings per cquity share
Basic
Daluted

X1LProfit for the period from Continuing Operations

In
19

b ]
21
22

14
23

{1-11)

17

(Hs. In lakhs)
For The year ended 31.03.2024 For The year ended 31.03.2023
105%.62 2.370.95
42 0 42.43
4.00],43 241338
210K 92.35
2,089 .86 |,583.98
(6BE.06) {21.61)
229.30 11969
3748 2999
12.53 21.89
517.44 293,81
331563 2,120.11 |
6h5.79 19327 |
685,79 293,37 |
175,55 78.75
£.59 =
(2.59} i2.50)
S03.94 _Zi7.03 |
Smgdl 1702
1008 434
10.08 d 34

As an annesure (o the Balance Sheel.
For A DV & Assoclates

Chartered Accountant

FRMN: 128043

=

Pratik Kalira

Partmer

M.Mo. Gl 1400

UDIN: 2401 1401 BKCLCI 708K
Pate : 20th August, 2024
Pluce : Mumbial
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1. SIGNIFICANT ACCOUNTING POLICLES:

COMPANY OVERVIEW

WOL ADINDIALIMITED ncorporated on November 01, 1988 under the name of «parckh Pols sier Provate Lomated™
Thereafter. the name of the company was changed from “Parekh Polyster Private Linitad ™ 10 “Wol 30 India I‘mfl:t
Limited™ vide spevial resolution passed by the sharcholders at the Etra Ordinary General Mecting held on Apnl 30,
2015 I imvolved in the business of providing 20 Prnting salutions enabling easier protenying.

L. SIGNIFICANT ACCOUNTING POLICIES
Al Basis of preparation of Financial Statements

Thess financial statements are prepared in accordance with Indian Generally Aceepied Accounting Priceiples (GAAP)
under the historical cost convention on the accrual basis. GAAP comprises mandatory accounting siandards s
prescribed ender Section 133 of the Companies Act, 2013 (‘the Act’) read with Rule 7 of the Companies (Ascounts)
Rules, 2012, the provisions of the Act

The accoumimg policses adopted wn the preparaiion of financial sttements have been consistently applied All 250028
and lushilizies have been classified as curment or non—curfent as per the company s pormal eperatmg vele nd other
¢ritersa #21 0! in the Schedule 11 to the Companies Act, 2013, Bazed aa the natre of operations and tme difference
between the provision of senvices and reshzation of cash and cash equivalents, the company has asccrtamad 1
operating ovele a5 12 months for the purpese of current and non-current classification of aesets and habilines.

B. LUscof Estimates

The preparation of financial statements is io conformity with Indian GAAP requires judoments. estrmates and
assumptions 10 be made that affect the reported amount of assets and habilities, disclosune of contngent hailines oo
the date of the fmancial statements and the reporied amount of reventes and expenses durng the neporimg penod.
Difference berween the scal resuls and estimates are recognized in the periad in which the resels e mows
mzterizlized.

C ACCOUNTING CONVENTION

The Company follows the mercenttle sysiem of accounting, recognizang income and sxpendiiur: on zocrun! bags
The scoounts are prepared on historical cost basis and as 3 poing concern. Accountng policies mor refemad
specifically otherwise, are consistent with the genemlly accepled accounting principles

The follewme simificant accountng policies ane adopied m the preparanon and presentigon of thess fnanoal
siEtements;

1. Revenve Recognition

Revenue is recognizad o e exient that i 1s probable that the economec benefits wall fow to the Company and the
revenus can be refiably measwred.

Sales uf goods ere recognized on transfer of significant nsks and rewards of ownership to the buver. which genenlly
coincides with the delivery of goods 10 customers.

Income from Franchise fee is recognized on the date of finalization of franchise which s one tme fres.

Income from service is recognized on an acorual basis when it is eamed and the right 18 receive pavment 15 reasonably
assured,

Interest Income 15 Hecognized on a time proportion basts king inte account the amount outstanding and the rase
epplicable 1.e. on the bagis of maiching concept.




L Property, Mant and Equipment

a) Propery, Plant and Equipment are stated as per Cost Model e, at cost less accumulaled depreciation and
impairment, if any: Costs diecetly attribatable to pequisition are eapitalized yntil the Property, Plant and Equipment
arg ready for use, as mtended by the manogement;

b) Subsequent expenditures relating 1o Property, Plant and Equipment are capitalized only when it is probable that
future ccomomic benefits associaied with these will iow 10 the Company and the cost of the item can be measured
redably. Repairs & mainienance costs are recognlzed i the Statement of profit & Lass when incurred,

¢ The cost and related accumilated depreciated are eliminated [ram the Anancial statements upon sale of ret';lrcm:nt
of the asset and the resultant gains or losses are recognized in the Statement of Profit or Loss. Assets to be disposed
of are reparted a1 the lower of Ihe carrying value or the fatr vahse less cost 1o sell;

4} Deprecianon on fixed assets will be caleulnled using the Writien Down Value (WDV) method, which involves
applying depreciation rates preseribed under Sehedule 11 1o the Companies Act 2013, 1o the carrying amount of the
asset. The carrying amount is reduced cach year by the amount of depreciation charged,

1 Depreciation metheds, useful fives, md residunl values are reviewed periodically, including at each financial year
end,

3. Impairment

The Management penodically assesses, using external and internal sources, whether there is an indication that an asset
may be impaired. An impatrmient loss is recognized wherever the carrying value of an asset exceeds its recoverable
amount. The recoverable amount is higher of the asset's net selling price and value in use, which means the present
value of furure cash flows expected 1o aniseé from the continuing us? of the assel and its eventual disposal. An
impairment loss for an asset js reversed if, and only if, the reversal can be related objectively to an event oocumring
afier the mmpairment loss was recognized. The carrying amount of an assel s increased to its revised recoverable
amount, provided that this amount does not exceed the camying amount that would have been determinad (net of any
accumulated amnortization or depreciation) had no impairment loss been recognized for the asset in prior years.

4. Inventories
Imvemories are valued after providing for obsolescence, ns follows:

Faw Matenals -Lower of cost and net realizable value. However, materials and other items held for use in the
productisn of inventories are nol written down below cost if the finished products in which they will be incorperated
are expecied o be sold ator above cost. Cost is determined on Weighted Average Method (W AM) basis.

5, Fureign Exchange Transactions

All rransactions in foreign currency are recorded ai the rtes of exclinge prevailing ot the date of ransaction. Any
gain loss oo account of the fuctugtion in the rie of exchange is recognized in the statement of Profil and Loas,
Mumnetary items in the form of Loans, Current Assets and Current Linbilities in foreign currencics owtstanding at the
chose of the year are canveried in [ndian currency al the approprinte rates ol exchunge prevailing on the date of Ralance
Shest. Resultani gain or loss on account of the luctuation in ihe rale of exchonge is necognized in the statement of
Profit and Loss.

6. Cush Flow Stulement

Cash Nlows are reported using the indirect method, whereby pralit before tax bs adjusted or ihe effects of wunsachions
of @ non- cash nuture, sny delerrals or seerunls of pust or Tuture opensting cash receipts or payments and aem of
income or expenses associated with investing or finncing cosh Gows. The ensh flows from operating, investing and
linancing activitics wre seprepated,




7, Rorrawing Costy

Humowing eosts that are directly atnbuiable to the acguisiticn or congtruction of 4 qualifying agsel are capitalized as
paet ol e cost of that asset 1l such lime the assel is ready for its intended s, A qualifying assct 8 a8 asset that
necessarily akes n sabstantial periosd of time lo gel ready for its intended oae. Cosld jncurred in rRSImE funds are
amortized equally over the period for which the funds are acquired. All other barowing costs arc charged (o profit
anel Toss accaun.

% Income Tax
he acconnling reatment for the Income Tax in respect of fhe Company's tncome is based on the M'ﬂﬂ“ﬁ"fﬂﬂ Standard
comprises bath, the

ot Aceomting for Taxes on Income” { AB-22). The provisiei male for Income Tax in Accounts :
curment lax i deferred tax. Pravision for Current Tax i rmide on thie assessoble Income Tax rate applicable to the
relevant assesament year afler considermg variaus deductions available under the lneome Tax Act, 1961,

c5;, being the differences between the tpaable ingome and sccounting
ineome that eriginate in one period and sre capable of reversal in one or more subsequent periods. Such deferred tax
1% quaitified using the ta ol and laws enacled or substanlively enncicd as on the Balunce Sheel date. The carrying
arount of deferred tax asset/linbility is reviewed atcach Balance Sheet date and consequential adjustments are carried

ok,

Ieferred tx i4 recopnized for oll Luming difTerenc

9, Earnings Fer Share

Basic carmings per share is computed by dividing the net profitalter iax by the weighted average number of equity
chares outstanding during the period. Dilwied camings per share is computed by dividing the peofit after tax by the
weighled average number of equity shares considered far deriving basic eamings per share and also the weighted
average number of equity shares thal eould have heen issued upon conversion of all dilutive potential equity shares.

The dituted patential equity shares arc adjusted for the proceeds receivable had the shares been actually issued al fair
value which is the average market valuge of the outstanding shares. Dilutive potential equity shares are deemed
converied ag of the beginning of the period, unfess {ssued at a later dace. Dilutive potential equity shares are determined

independently for cach period presented,

10, Previsions and Contingent Linbilitics

A provision is recognized if, as result of a past event, the Company has a present legal obligation that is reasonably
estimable. and it is probable that an outflew of economic benefits will be required to settle the ohligation. Provisions
are determined by 1he best estimate of the likely future nutflow of economic benefits required to settle the obligation
ol the reporting date,

Where no relinble estimate can be made, 8 disclasure it made us contingent Linhility. A disclosure for a contingent
lishility is also made when there is 8 possihla obligation or a present obligation that may, but probably will not, require
an outlow of resources, Where there is a pessible obligation or a present obligation in respect af which the likelihood
of putflow of resources is remule, no provision or disclosure is made.

11. Cash and Cash Equivalents

{ash and cash equivalents comprise cash and cash an deposit with banks. The Company eonsiders all highly lrquid
ivestments with a remaining malurity at the date of purchase of three months or Jess aoud that are readily convertible

10 known ameunts of cash to be cash equivalents.

12. Segment Reporting

Ax per A5 1T Segiment Reporting is not applicable 1o the Company.




13, Employvee Renefils

Defined-contrbution plans:

All short-tenm emyployee benefis are acconnted on undiscounted hasis dhiring the secounting period based on services
rendered by employees,

The Company's contribution 1o Provident Fund
salary and charged 1o the Statement of Praf

The Company has made provision for payment of Graluity 1o its employces. This Provision i3 made a5 per the methd
prescribed under the Pavment of Gratuity Act. The cost of providing gratuity under this plan s determined on the
basis of actuarial valuation at y

sar/period end, The Company bins adopled the Accounting Standard 15 (revised 2005)
on Emplovee Benefits during the finuncials period,

1s determined baged on a Fxed percentage of the cligible employecs’
L anid Loss on accrual basis,

For A DV & Associates For and on behall of Board of Directors
Chartered Accountants
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WOL 3D INDEA LIMITED

Modes lo ike Financlal Statements for the Perlod ended 11002004

———
{Rs, In Lakha)

A i dist March A8 ot 3t Alanch

2024 2013
Partleulars
Nare-2 : Share Capital
LAviborived Eguity Share Capitn]
00,006 Shacea wl B 10 gach (40000040 Eguity Shages of B, 10each in FY 202211 700,00 pron
by ald-Alp Equlty Sha

b AN ef Ra | Dench oo o
Taotal 0000 oo

#1 Reconcilintinn of ihe Shares autujanding ot e heplnning snd a1 tlie eng of ithe reporiin

Awmidnn varch  Asaf 310 March
W ws

Mumber of sheres natstanding i 1hie beginning of iy 30, A, Y 1,000, 000, 00
e Perind Walwe (in Lakhah ea.nn (LR
Add: Equity vhares baued during the year 20, H A, 0D
Lews: Shares boupht hack duving the vear -
Number of shares sutptanding a0 the end of the iy 100,41, DR 4 000,00
Ferind Valwe (in Lakhs) I 0a 3000

b} Terms! righis aitached to chares

i. The Campany has oaly oae class of equiry share havimg o par wabuz of B 104 per share. Esch shareholder s eligible for one vale per
thare held . In the evend of liguidazion, ik= equity sharehodders sre eligible to receive e remaining saets of the Company after
dustribution of 2l preferential amaunts, in propartion io fheir sharehalding.

¢ Dietails of Shares held by each sharehobler helding more then 5% thares

As at 31032024 T Anat T8I0 .

faneat oy Siheld  No. of shares %4 held No_of shares
Rshul chandalia 15,00 7.50,0100 15,00 750,000
Sslonl Chandalis 1118 i, 0,400 1328 £.98, 400
Swati Joim 14,04 738200 24,564 748,200
Pradecp Jain 1364 A0% 200 1164 4 05 200
Tulal f6.56 23,96, R0 556 25.96,R00
) Ity of Shares held by Premoters

T AEMERLOAI0NS WAl

bt Mo of shares S held %4 Change |
Fahul chandalis 7, 50,000 2504 .
Kaloni Chandalis 698,400 211%
Swarl Jain 7,390,200 24, -

; As mi 31,00,2023

e ‘No of shares % held % Chaspe |
Rahul chandalis 7,540,600 500 .
Sabuml Chandaliz 4,508,400 1138 -
Swasti Jain 7,39, 200 a4 -

Equity shares movemant during the 3 yeam preceding March 31, 2024

Equity shases issund a8 banus! Tha Coonpany aliclisd 20.00,000 aquily aharas as fuby pold up barus shahes by caplalaslion of profits
yanslerred Bom retaned samings smaunting 1o 200 Lakha vkin Board Resalilion dobed Apil 26, 2024,

As ot V0ot Blareh  Awosl 300 March

Purticulars s e
Notesd : Raserves and Surpluy

Rurplul A e

Cipcning Balance 4208 ERRS
Add: Besistement Adjustisent 2442 .
Leys:  Boous issued - {20, 0
Aabd: et Surplus duringg the year : LR Rl
Closing Balance LT FLEL

Telul of Keserved and Sarplun

i 770,74 34239




™

Niteed + Long Term Parrawings

Ulmsecured Loans
Lians fromi Rank
Less: Cusrenl Maturines

Teaal of Long Term Barrow ings

I*_u_'mk_.-é ﬂdﬁ-rﬂf Toax daveiny Lishilinier

ITAY | DTL o Tinamg DifTercnee in Depaesialin
LFTAY  DITL on mecivaiit of gratiity provision
Clusing of PTANDTL)

Nede-8: Long Term Providons

Cheamiiny Prasasiom
Teotal

Nore-" 1 Shart ferm Borrewings

Llnveguned Lnsn

Laoam e Directors

Laan Tecm Cithers

Demand Loans

Current Matarities of long term loans
Traad

el Trade Favables

nd mu Egﬂ iin Y ]
Totsl

____,_.-———'_'_'__.“
{3 Mareh A 0t 315t March
Anat ] . i

LSt
g 15T
16,98 1551
111,41 351
33143 18],
I
A Mat Afarell  Adal il March
0] e
' 430 T3
208 L
T b 103

—

Axal 30t March  As at Aiak March
we 2031
7. =
I ] I

st 3at March - As ut 3t March

2024 2023
21140 ie T4
49,99
000 -
16,98 5.5
I CATRA4 33057

T Asmtdsf March  Ad st 3 Mareh

Particulars (Outstanding from due dute of payment | from date af

irsmasctisn)

1 HSME
lLess shan | year
1:2 Yeals
-3 Years
More then 3 Years

1) Oz
Less than | year
1 Yenrt
23 Yearn
Moare then 3 Years

] Drispuicd duey- MSME
Less tham | year
12 Years
I-Y Yeurs
Mure then 1 Yeors

1w} Digpeteid duss- Oihiers
s than | yeur
12 Yean
I-4 Yead
Mare then 3 Yeurs

Total

3034 1t
516,17 2241
S1617 £142
5617 w242
ALAAT w242




N : (ke Cuerenp Lishilines

Advanees reecived From Custoniers
Theher Payahle

SIuhllnr}' Linlnhitica

Paywble for Exponics

Total

(Marp- @ : Nhorr Teem Pravisfons

Prowigwn Toe Tnenme (nel ofl adiance toy ol TS
Pawsissnn Fap Coatisdty
Tutal

Gipte 2 Dhrher Non current Arvei

Security Deposis
Frsed [heposn
Totsl

Nowe=14: Inveatirics

Haw Matenals
Fisnished Civolds & Stk In Traale
Valsl

Nwipe[d r Frade Receivabler
Unsonred, Consldeced Eond

Aggrepmie smount of Trade Recelvalbles owlstanding for m period

eucreding six moalhs
(Hhers
Tunal

{Owagtanding freen due date of payment [ irom date of transattion)

(i) Undisputed Trade Aecelvables - considered good

Less than & manths
& maonths - § year
1lyean

2-3 yeary

Mizee than 3

{ii] Undlsputed Trade Receivables = comidered doubibul

Lews than B

& mionthg = 1 yoar
1-1 yeary

-3 veary

fdore than 3

[1l] disputed Trade Recelvables - considared good
Less than &

& maonths - | year

1-2 years

Ie3 yeary

Hore than 3

(v} dusputed Trade Recelvables ~ considered doubtlul

Less than &

G menih - 1 year
1:2 yeary

I3 yeary

Hure than 3

Ad w20l M_l-‘ﬂih A ai 3al March
w 013
A1 AT .
1HY AR
A NED 4,15
[TLEL] EIEL
Thr st 20at Mareh  Ad ot 31al March
Fr Y 023
140 6H THTE
Y -
140,17 ﬂg,\\.
mnad 11013
1955 17,64
1.2} 4%
40,77 17,64
A3 &l JTA March A1 a1 T8l March
014 2023
A1 9.0
1,260,790 488
__Lanas ()
Avat Mah March  Adat Jst March
104 2023
9534 537,02
1_']5.-&“ 11,00
i $i0.55 554,91
305.60 537
E 1175
56.51 306
1.08 107
0.1




Mote-I5 : Cash and Cavh Egquivalrats

Cash on hand
Halence with Ramks
T WN CHITPERE BOCOUS
b Fixed Thepunsi
Tatsl

Nare-1§ : Shart Term Trade Advamies

Advances e Bupplien.
Advances t emploves
Kldvances v athers
Total

Noie=0 7 ; oher Current Adsetr

Balane with Government Autbonilics
Prepaid Experses

Other Cumerit Assel

Tueal

AsaldjeMarch  As ol 30sf March

CUhd 1o
067 e
.59 506
1.36 _
S 638
et 3tat Mareh Azt 3t March
R R 013
125,000 ;
1017 .
e £5 55
13827 §5.55
Az al Jst Mareh  Anoi 31ud March
2024 2013
3605 i
7,34 1697
.18 2

= i L --44..2'1-, e T T F]




WL AD INDIA LINITED
wates to the Financinl Statements for the year ended 3032024

s In Lakhs)

ki~ Far The year ended  Far The year en
f AL B 1 ffl
More=18: Revenue from Operatians
Gale of Produtis LA TR 224236
Salc of Service | 54 B 128 53
Total H.61 UW
Naje-[ 9 : Qther Incomes
Franchise Fec - 20001
Foreign Exchange Gain 2784 12335
Imerest ncome 167 -
Claim Recerved 12.5% .
Other Income [ ] .08
Total ALED [FRT)
Nagp-20 > Cost of Raw Materia! Connumed
Opening Stock
Rzw Marerial 6T B3 18.25
Spare Pars 3213 34.20
Add: Purchasss 5214 139.89
Less Closing Stock
Raw Maolemal 128,48 67,83
Spars Parts 28247 32,15
Cost of Raw Meterial Consumed TTL08 [FEEE
Noie=2] - Purchase of stock in rade
Purchase 2.990.08 1.503.98
7890115 T.2H3.08
Nates 11 2 Change in Inventories
loventories at the beginning of the vesr
Fimsched Goods SE1.64 61323
SuhTouwl SHL.64 61323
I=veriories at the end of the vear
Fieushed Goods 1,269.70 634,483
SubTaul 1,269.70 34,83

Net Changes LA LT




2 )

Nupe2d: Employee Bemefin Expeaieg
Ealaries, wipes anil Thos

Thirector Remumeratens

syali wellare expenss

& ERIC

Lirnmaity

Traml

Nyt d; Fimamee Cosf

Tuperest 4 baan

[k e imeludimg proce<sing forx
Tnl'll

Npgpphs Pepreciafion & Asoreization

Decprecistion
Twinl

N2 Uher Exponies
Advenacmenl

Aadit Fees

Taal Diehis

Busingss promsian

Cormmassaia

e Mo imicnnsce

Clearing & Forwanling chorpes
Dhsgouits

Fiectmiciny Expenses

hisurunce

Late fees & Pennllees

Office Expenses

rdemberstup & Subscriphion Foos
Printing and stationary

Pogrnpe nnid Courier Expenses
Rent

Packinp charpes

Trofossonal & Consulmncy charges
Praboptype Expensss

Teleplione & lnicmet Charges
Water Expende

Truwelhing and Conveyanoe
Franchess Fee

Fresgi misd Transportation Charpes
Sefling and Distribution Experses
nyies Exp

Total af (Hber Expenses

LIRS L1 ]
non M na
w 160
T AR}
AT £
o1 5 S 17,40
1] a4 wn
561 (L}
T i
it 51 2189
Th51 FELD
4.9 140
100 ]
13 .
9,40 144
47.24 519
3t -
45,70 P b
.25 .
6T 573
149 106
537 0.0%
133 Hdh
067 072
B.55 LX
49.00 15.83
4.1 9.03
1347 7.3
134l g
19.15 -
182 093
030 -
1.53 755
1.50 -
1166 L )
103.42 Gh.TH
1523 10,56
517.25 20381
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I~ WOL M1 INIHA LIMITED
Hoten Ineming par of Bolwmee Sheed 21 on 316d Muarch, 2024
11, Prapery Flami snd Foulpmssi wnill lnlasgible Auels
GRS, HY LMK, DEPRECIATION NET BLOCK
B A ui Addisy | Deducion | Al Up 1 During | Deductlen! Up s Anat Anst
% wme of Anety BIBAT0ES | Tramsfer | Adjsstwewt | 3imA7e2d | upesrzery | theyear | Adjustment | 308202024 | NENZI24 Jifdsaead
I [TANGIBLE ASSETS
Flan Aned Machimery o . 2074 0.77 161 1138 1615 1996
Fugrnirzre And Froter 026 431 4947 2104 496 0.4 1643 1538
Wehicles 17 &3 (R LY 1.8 B.93 B.7% Iz
Diffsze Equipments 1 HE 1 0.8 AR 454 1102 1048 460
{{Cemmrmers 1has 131 1246 .13 18 WG FE | 164
1ol . : .
__ {Totad Tampitie Avncts 10822 1747 = 126.20 5148 1540 - 71.03% 5518 CED
[
| 1L IR TASGIBLE ASSETS
_ Sisirwane 18 - (L] 0104 [
Tweal Intampibie Asuety - [ = (X1 0 .12
_q._.E: -
_ Teeal 19 17.97 12638 51.55 1951 747 5530 [
TPrevius vemr s | 44w - ] 17.97 1.8 1987 e [(FET]
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Emplaver Bencfite
[elimeg-comtri iinn plans

Al shnet-termy emplovee henefits are secommbed om ondveomnees] Tasi Qurimg e scepnimtang peviil b I LR LA
rendered by eanpligees

Thee £ ompmry’s eontrbaton ti Peovadent Fol s defermmeed based om s Tiwed peecentage of e ehypihile erphieed
snlary el choarped te ihe Saatement of Pl snd Loy o s manl badis

Thie ¢ omipany ks mnde provision Tei prvisent of Cicaivity Gt emplaoyees. Thie Froovsion i maele a3 ger the medliid
prescrihed pdes e Trvment of Ciestuity A The poad of pravndieg ooty wmber s plan i detempned on the
Basas ol setumisn] valuidion o1 ves 'peresd end 1he Campany has ndopied the Acconnting Sandand 15 frevined 2009
oy Fasplover Memelits durng e restaded Tmnncials period The diclosure on enviomged unders the Aceonbing
Stnnidard s provedesd heresniles

Detnlls of Gratuliy Expenses IEHJA £ i An12-11
Prefi =) or th rlodd
Current S2rvice oosl 152 an
Intcres on ebligatien 0.2k 016
Expected return on plan asseis - .
Wt netarisl boss {guin) 157 0.5
Fecosnized Past Service Cosi-Vestzd . .
Benelit paid - 4
Lass ( gain) on cunsillments o z
Totial lncluded in 'Employvee Benelil Expenee’ 4.7 (W
prior year chargs .
Tutal Charpe to P&l 417 168
Opening Defined Henelil Cibligution 175 207
Transfes in/iual | abiipauon . :
Currenl service coil 151 EL]
Inteiest conl 11, 24 i n
Aetudrial loss (gain) 1.57 TEN
¥ ri-"a'ﬂ BCTWILE L0 E -
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1 Assiis . s
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Mene D panl

| lmeng vatlue ol plam sty

Treeuils af Giratuity Bapenses L] e i s et L N AT S v
Regpngll kel Peeie Uk D st
Mot ppeniiig pasvinom s books ol vemiits AT 2,07
raiwader imdiann b ashlpadion 4.17 1.6k
Trusascher (o ol pslan nasels - L
by Benw it Ly H.11 175
[lenelits paid by the Uonypais . "
Cyniribulnsns G plan akeets - -
Chiskng provision in baoks of scesunls R13 3,75
Hafmrembem af Babilicy
Cuerent Lankaliy [ 0.3
b= urrent Liakilay T4 1.44
Wit Llabibliny #.11 1.75
Frimeijple a4 busiisl ausunitinig
| ¥iscomnt Ralc T1.25%) 7.50%
!E\ secied Retum on Plon Agcels - .
Sulary Escalution Rote 5 5.00
Woiklidraw o] Rates o) |4} 10,00 B
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Additional repulatory information

Details of Benamd Property held
The Company do not have any Benami property, where any proceeding hag been initiated or pending against e Company for holding any

Benmmi property

Details ol Loans snd advances
The Company has pranted loans or advances in nature of loans to premoteru/dircetors M PaRelated parties (25 defined under the

Compamics Act, 201 3) for the year ended March 31, 2024 and March 31, 2023

Wilful Diefaulier
The company has not been declased ax 3 wilful Defaulter by any Finaneinl Instiution or bank as at the date af Ralance Sheet

Relatbonship with Struck ofT Companles
The Company dio not have any transactions with companics strack off,

Regisiration of charges ar satlsfaction with Registrar of Companies (ROC)
The company has no pending charges or satisfaction which are yet to be registered with the ROC beyond the Slatutory pericd.

Compliance with number of layers of companies
The compary has complisd with the provision of the number of layers prescribed under clause (87) of section 2 of the Act read with the

Companics (Resmiction on number of Layers) Rules, 20017,

Complisnce with approved Scheme(s) of Arrangements
There are no Schemes of Armangemients has been approved by the Competent Authority in terms of sections 230 1o 237 of the Companies

Act, 2003,

Discrepency in utifization of borrowings
The campany hos used the borowings from banks and financial institutians for the specific purpose for which it was taken at the balance

sheet date. There are no discrepancy in wilisation of borrowings.

Utilisation of Borrowed funds and share premium:
{ A} The company has not advanced or loaned or invested funds (either borrowed funds or share premium or any other soumes or kind af

funds) to any other persan{s) or entity(ies), including foreign entities (Intermedianies).
(B the company hes not received any find from any personis) or entity(ics), including foreigr entities {Funding Marty).

The company have not advanced or loaned or invested funds 10 any other person(s) or catitylies), including foreign entitics {imermediarizs)
with the understanding that the intermediary shall:
a) directly or indirecily lend or invest in ether persons or entilies

{Ultimate Benaficiarics); or
b provide any guarantee, sesurity of the like to or on behall of the Ultimate Beneficiaries;

identificd in any manner whatsoever by or on behall of the company

The Company have not received any fund from any personie) o¢ entity{ies), including foeeipn entities (Funding Pary) with the underslanding
{whether recorded in writing of otherwice) that the Company shall;

a) directly or indirsetly lond or invest in other persens or entilies identified it any manncr whatseever by ar on behalf of the Funding Party
(Ultimate Beneficiaries) or;

b} provide any guaranice, security or the like on bhehalf of the Uhimate Beneficiories.




Addifonal nformiutton:

Unelsrlosed Ineome
The Company has na transaction tha is ol recorded i the Taaks o secaunts that has been surrendered or dischosed ae income duning the

yead in the tax assessments under the Income Tax Act, 101 {such as, search o wirvey or any nther relevand pravistons of the Inceme Tax
Aet, V961

Corporate Soclel Respansilliity
The: campnny is nar covered under seetion 135 of e Componies Act, 2013 lherefore nat reguired i comply with provisions af the C5R.

Detalls of Crypta Curreney or Virtusl Currgney
The company has not wraded or wvested in Crypio currency or Virwal Currency,

35 Previous year figures has been regrouped wherever necessany.

For and on behaif of Board of Directors

For A D'V & Associales WOLAD INDLA LIMITED
Chartered Accountants
FRN: 1IR045W
| L
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Ao == Rabal Chandalis radeep Shripal Jain
P / Menaging Director & Chairman Whole Time Director
Pratik Kabra M - 08384380 DM 08384613
Pariner
el
M. No. 611401 / -\i\gw .
UDIN:24611401BKCLCIT688 o
Place: Mambal Saloni Rabul Chandalia Malms Pratk Lunksr
Date ; 20th Awgust, 2004 Whale Time Director & CFO Company Secretary
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